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[Abstract} Focusing on building the low-latency trading system, this paper gives definition of the securities trading latency and presents the
analytical framework and the breakdown of trading latency. The key technologies of operating systems, message middleware, applications, and
performance testing and tuning for building a low-latency trading system are studied. In each part of that, existing methods and techniques of

eliminating or relieving corresponding latency are discussed and the developing trends of which are provided. It concludes that systematical analysis

methodology should be applied and continuously tuning and optimizing should be conducted for building a low-latency trading system.
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